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. Sub: Unaudited Financial Results for the 2™ &'ar"te‘r an'di'hatf”véas_
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' : In pursuance of clause 41 of the Lfstmg Agreement a copy of Unaudatad:
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LIMITED REVIEW REPORT
'Board of Dtrectors :
Power Grid Corporation of lnd:a lelted
B-g, Qutab Institutional Area .

' Katwaria Sarai, R
_New De|hs 1100 16

We have reviewed the accompanymg statement of unaudited standalone fmanmal results of Power _
Grid Corporation of India Limited for the’ quarter and half year ended 30™ September 2014 except
for the - disclosures - regardmg - ‘Public Shareholding’ and ‘Promoter and - Promoter Group
Shareholdmg which have been traced from disclosures made by the management and have not

- been audited by us. This statoment is the respons:bsilty of the Companys Management and has

. been approved by the Board of Dtrectors Our FESpOﬂSlblhtV ls 1o issue a report on these fmancnal -
statements based on our rewew ' Ry : R

We have conducted our: review m accordance wath the Standard on Rev:ew Engagement (SRE) 241{} .

' Review of Interim Financiol Informat:on Performed by the Independent Auditor of the Entity issued -
by the Institute of Chartered Accountants of india. This Standard requires that we plan and perform -

"'the réview to obtam moderate assurance as to whether the financial statements are free of material
mis-statement. A review is limited primarily to ‘inquiries of company personnel and analytical
procedures appi:ed to financial data and thus provade less assurancé than an aud:t We have not .
: performed an audlt and acccrdmgiy, we do not express an audlt opmnon : :

Based on our review conducted as abave, nothmg has come te our attentlon that causes us to
believe that the: accompanymg statement of unaudited standalone ﬁnancaaf results read w:th notes
'thereon, prepared in accordance with' Accountmg ‘Standards specified under the Compames Act, -
- 1956 {which are deemed to be applicable as per section- 133 of the' Companies Act,’ 2013 read with - :
_ Rule 7 of Compames (Accounts) Rules, 2014) and other recognized accounting prac’ctces and’ policies -

thereon, has not disclosed the information” required to be: ﬁasciosed in terms. cf Clause 41 of the'_

Listing Agreement mciudmg the manner m whlch ft is to be d:sc!osed or that tt contains any matenat' ;
mfsstatemerrt o - SR : S

Fors. K.-Mehta&cb.-_ . ForChatterjee&Co. __For's'ag”ar&Ass_bciétéé'_-- h
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POWER GRID CORPORATION DF INDIA LTD. [A Sovt. of iidix Enterprise]
- B9 QUTAB INSTITUTIGNAL AREA, KATWARIA SARAL NEW DELHIL-1T0016, L
* STATEMENT OF STANDALONE UN-AUDITED HNANCIAL HESULTS FOR THE QUARYER AND HALF YEAR ENDED SOTH SEFTEMBER, 2014

@ inlakhs)

ol

U jum

Part - | . . .
Quarter ended on : Half Yeay ended on Year ended on
PARTICULARS 30.00. 2084 30.08.2014 30.08.2013 30,08.2014 30.08.2013 31.63.2014
’ {n-audited} {Un-avdited} {Un-audited) {tn-audived) [Un-auditedy {Audited)
1. income from Opsrations . : . S
al Transmission income 402981 381294°] - . 369486 | IBAZTS 708100 © 1425008
b} Censuit risme - Sérvives 6101 6098 5617 12199 12176 - 33248
- o Consuitahcy vt o - Sate of Froducts - Cen e 15714 - ‘18613 . 29407
df Telecom e _ 6248 6450 7347 12698 | 14650 27618
. ) Cther Operating Income 2524 1343 4785 - (2867 1 - 2405 L7154
Total incorne fram Operations 417854 394185 399949 812039 755945 1523028
2. Expénses - ' : - TR R BT
_.a}PurchaseofStuckmTr:de S SO 114897 LU 13793 ST 21940°
by Employee benesits expense . . [ 28705 23125 22988 - ABB31 46166 . B4168
't} Depreciation and smprtisation skpense’ ) 121163 315503 56598 - 236566 ‘193038 ©.389568
d} Transmisson, Administtation and Other sapenses - 33115 30586 26504_' 63701 -51205 111286
& Prict Period Adjustments : Expenses § {Incame) 21047 § 3187 o548 4234 {55} 2052
Fota) Expenses 181030 172402 158228 353432 . 304145 . Gagia
3. Profit from Operations heforeathorincume.f’nance costsanﬁmtcemiunal T A e o DRRERY S
s (12} : 236829 221783 243721 458807 451795 | - 854014
4, Other licoms S13072 13328 Rl 26398( . 17908 48113
5. Praf"«tfromurdinarva:ﬂwheshefnre!mance costs and exceptinnal ftems R S " . = R e
{3} . . 243396 235108 L2525 - ARG005 469700 843127
16, Einbnce corts _ . BBBOY BIFEL - BOA4L| L 181703 ) o 156126 316752
iy, 'Pmﬂ:framordmarvanivltles aﬂer fmance cns:sbmbefareenceplional . . S ' o ) ' ] e
fterns {5-6} - . .- 150887 142315 172074 293302 313574 626375
V8. pxceptinat items : e AEEL T B - Loy R R
9. Proft from ordinary activities before Tau{?-8} 150987 142315 | 172074 283302 313574 626375
10. Tax Expenses BRI e R iy BN
: -a;c.mn:-raxfm.mmummrezmezax) 310640128446 1 34840 - 60510 63904 127413
. by Déferred tax " 15682 ‘12037 13214 2708 e - a9z
- Tora) {a+b) . 46746 - AI473 . #B154 ‘B82S 85620 176633
- Lss: Deferred Tax Recovarabile 158861 - 12809 e 28695 S s
Total Tax Expense - 30860 2B664 48154 _ 58524 85620 176633
-Nvt Profit from ordimary a:.ew%llesa(mrtauis-m) 120127 113851 123920 233778 227954 445742
12.- Extracrdinacy ftems [net of tax axpense} - e S cow A L L
13. Net Profit for the peripd {11-12) . 120127 113651 173930 233778 227954 - A4942
14, - Paid up Equity Share Cap&ta {Face Vaiue ?wf*persham) 523159 523159 467973 523159 462973 © 523159
135 Paid ui Debt Capitas - . : SR e : } .- BBIOBGD| . - 7770998 8045985
16.” Reserves exclisding Revaliation Reservs aswrbaimce sheet - SRR AR T r 2922804
17. - Bords Redérngcion Resarve i 531712 447135 - 488661
18. Bareings par share {before extraordinary items){not annuaised) ) i L
-{T/share of T10/- ench caloulated on Profit after Tax) S o L § | . . :
{a) Basic : 2300 2.37 267 547 4.492 9.36
(b} Diuted ° : - 2.30 237 267§ 4.47 - 482 836
Earnmgsp:rshare {after axtraeadmary xtems)(notmnuaksed} L - : :
[Bfshare of Tit/- ebeh esicufated on Pra!ltaher“rax} : e S o . N
Ul e 2.30 217 S 26T AT X7 “ 9.3
* [b} Ditieg - - 230 217 2.67 ‘a.47 Sam 8,36
5. Debt Bty Ravis 71:29 R £ 1Y) -70:30
{71, ‘Debt Service Coverage Ratin {DSCRE | - 214 2,33 VAL
. 132, imterest $ervice Coverage Ratio (ISCR) 4.04 457 450

Refer actompanying sotes t the Bransial results




Part-ii  Seject mformatiun for the Quarter and Half Year ended 30th September, 2014,

Quarter ended on Half Year ended on Year ended on
FARTICULARS 30.08.2014 30.06.2014 30.09.201% 30.08.2014 30.09.2013 31.03.7014
{Un-audited) | {Un-audited} | {Un-sudited) | [Un-avditsd) | (Un-audited) {Audited)
A PARTICULARS OF SHAREHOLOING
1. Pubiic Sharchedding
- Number of sharas 2202754450 2202754450] 1415701341] 2202754450] 1415701141 2202754450
- Perzentage of shareholging 42,10 % 42,10 % 3058 % 42,10 % 30158 %j 42.10%
2. Promoters and #romoter Group Sharehplding

{8} Medged/ Encumbered
Number of Shares - - - - - -
Farcentage of share {ax % of the total shareholding of promoter and promoter

o) . - - - . -
_E :e::a-mage of share 44 3 of the tolsl share capital of the ompany} - ' " - - C -

b} Mon-escumberes ) T
Number 4f Shares 3028835198] 30288351981 3214024213) 3028835198 3214024212 3028835198
Percantage of share {35 % of the total shareholding of promoter and promoter f

Erouph 100% 100 % 00% 00% 100 %) 100 %
) fercemage of shace 123 % o) the totai shage capital of tha company} 57.90 % 57.90 % 6942 % 57.90 % 62,42 % B7.80%
Particulary Quarter ended on 30.09.2014
B [INVESTOR COMPLAINTS

Pending at the beginning of the quarter 3

feceived during the guarter . o ’ 74

Disposed of during the quarter’ ) ) . _ . : 275

Sesmaining unresclved at the end of the quarter - . - . 2

A i

e




Segment wise Revenue, Results and Capital Employed for the Quarter and half year ended 30th September, 2014

(% ini Takhs)
PARTICULARS Quarter ended on . Half Year ended on Yaar ended on
30.09.2014 30.056.2014 30.09.2013 30.08.2014 30.09.2013 31.03.2014
{Un-audited} | {Un-audited) {Un-audited) {Un-audited] | {Un-audited) {Audited)
A, |Segment Revenue (including allocable S : . _
Other income) . i . . - R
- Transmission 408683 3856585 376100 794378 719635 1452772
- Consuitaney 6170 6121 21733 12783 31340 §3274
~ Telecom 6743 6747 7681 13454 15256 28321
Totai . 424596 398563 405514 _B10159 756232 1544867
Less: Inter Segment Revenue 479 268 272 747 -539 1108
Total Revenue including Other Income q21117 398295 405232 B1la412 765643 15437162
B, [Sepment Results
Profit Before Interest and Tax . . : ) o
-~ Transmission . . 2358451 223111 237158 458956 444390 _B76830
- Conswiancy 32256 - 2370 6748 5996 . 111961 | 28485
- Telecom . - 1015 12 3110 102B{ 5961 9373]
Total Pmﬁt Befure interest and Tax . 2400871 225893 247014 465980 451547 914748
less: o - L .. . AR
Unaliptater mterest and ﬁnance charges 98909 92794 80141 1921703 156126 316752}
Dtth unailocated expenditure net of (98093) {9218} {5201) £19025) {8153} (28379}
unalipgated Income L . . L - o . o1 o
Profit before Tax . 150987 142315 172074 293302 313574 626375
(. (Capital Employed (Segmem Assets -
Segment Liabifitiles)” RIRTERARRA, ST R R R
- Transmissign . - 8364100 TBR7473 68312191 . 8354100 5331214 7442450
~ Lonsultangy {65330} {66265) (59321 ) {65330} {59321} {65412}
- Telecom . . 27820} - B8570] .. . 35173 T8I0 358173 37745
Capital Empioyed in Segments B326590 74559777 6807071 #326500 6807071 1414763
- Unaligcated Assets Less Liahjlities 4584299 4438373 4015827 4584209; - 4015827 4348188} - -
. Tetal 12310880 i2298150 10822858 : 12910889 10827858 ) 11762948
Notes ’

1. The operamns of the Campany are miginly catried out within the countw and therefore geagraphitai segments are not apphcab]e.
2. Figures reported for Consultancy Segment also include amount related to Saie of Products. '

3. Previous periods' / vear figures have been regrouped / rearranged wherever necessary.




Power Grid Corporation of India Limited
. Standalone Statement of Assets and Liabilities S
: - {Tinlakhs)

Particulars o .
: ' . Asat As at
30.09.2014 | 31.03.2014
. S {Un-audited) | {Audited)
1. EQUITY AND LIABILITIES : :
1 -Shareholders'funds L : R o
“{a) Share capital _ : - s23ise] o s23159]
' (b) Reservesand surplus = - - o C 31567701 0 2ax2804] .
: Sub-total - Shareholders funds | 3679929} 34459637
‘2 Deferrad Revenue - U ©o | aeu3ss| 451746
3 Non-current liabilities -~ P S SR R B
- la)longtermborrowings . C o b gagiens] © o 7579032)
- {b) Deferred tax lishilities {Net} - T o - ‘2433071 - 244288)
{c) Other long term liabflities =~ - b aoade8) o 13zzzel o
*{dYLong<term provisions - - b sgaagl apasl
_ .-Sub-total - Nonncurrent ifabiht;es 8801839} - . 8109485
4 '{:urrentliablimes _ e AR _
- {a) Short-térm: borrowmgs-- L R, b T azeeoel 270900 U
© - {b)Trade payables . . o o laressp o 32807
¢} Other current Esabrhtnes I PR o 1556785) - 1552004}
.'(d) Short-term provisions T s I 1007310 - gg802}
N R e .Sub-total - Curtent l:abllmes _ 2095131} 1951713]
TOTAL EQGITY ARD E.IABII.FFIES S 150462948 . - - 13958907
j H. ASSETS - _
1 Non-currentassets - S It B R B
fa)Fixedassets{d) . o qg10903] 0 10500548
{b} Constriiction stares T P : oo -3156001Z) .- 1762530 :
- {e) Non-currentinvestments - o o | ognng] o gidas|
{d) Deferred foreign currencyﬂuctuataonesset U ogessel. - 249087
_.(e} Longvterm ioans and advances .- R R _ . 400048] . 455299
oo -Sub-total Non-current assets R 13935857} . 13048867
2 Clirrentassets e . i i EUSRES I
S a Currentinvestments ~~ .- =~ o F o asa3s| o 18435
{b)inventories .~ - croo b mEmy 71240
{e} Trade redeivables T | 218288 . 157846 .
“(d) Cash and Bank balances {*) L o p o saasgs| o Caaarsaf.
{e} Short»term loans and advances .- S C U A1342 - 47204 o
{f) Other currentassets . - T o 939785k 173563)
o Sub»totai Current assets . S 1110437 910040
. T{'JTAL ASSETS e S . . 15046294 .. 13958907

: {#) Fixed assets as at 30th September, 2014 include Capxtal Work in Progress of ?3590599 iakhs (?3185141 _

- takhs as at 315t March, 2014). : o
(*} Cash and Bank balance as at 30th September, 2014 Inftudes un- utii:sed FPO proceeds of T 200000 !akhs C

Rid 297500 takhs as at 31st March 2014 3 kept as ﬂxed deposits in banks, -




Notes :

1. - {i)

In exercise - of powers u/s 178 of Eectrictty Act 2003 Centrai Etectrsmty Reguiatory
Commission (CERC} has notsfned “CERC (Terms and Conditions of Tariff} Regulations 2014”

~vide order dated 21% February, 2014 for the determmation of transmission tanff for the block

peraod 2014-2019

(n) Pending fi iling of petatlons and issue af tartff orders by the CERC income on account 0f

Transmission- Charges for the quarter and half year ended 30" September, 2014 has been

prov:s;ona!ty recogmzed based on the transm:ssron tanff norms apphcab!e for the b!ock. | o

per:od 2014- 2019

(u;) In respect of assets comm:ssuoned prnor to 31St March 2014 beneﬁcranes are bemg bllied in

- accordance with the tariff approved and applicable as on 31" March, 2014 as provided inthe
'CERC (Terms and Condrt:ons of Tariff)- Reguiatsons, 2014. In respect of assets commissioned
after 31“ March 2014 beneﬁcnarles are being biﬂed wherever prov;saonaf tanff orders are'-'

' recewed - : S : - : -

“The profst befcre tax and transmtssmn mcome for the quarter and haif year ended 30“‘ BESE

_ :-September, 2013 ‘included <20971 lakhs being recogmtion of one time differéntial tariff. for:___ i

" onie of the transmission systems on the basis of issue of an- interim ‘order by the Hon'ble )

L _"Supreme Cotrt. dlrectmg the CERC to proceed wsth determmatlon cf tar:ff far the said
.-_‘I‘ransmrsston System L _ o s _ _ :

The tariff norms for the . block per:od 2014-2019 not;ﬁed by the CERC pmvide that the -

' ~recovery of Income Tax from the beneﬁcnaraes is to -be based on the effectlve tax rate for's

_ _'fmanczal -year which shan be: based ofn the actual tax paid durmg the vear Accordmgly, R
- deferred- tax habiltty prov:ded for the quar‘cer and half year ended 30™ September, 2014
' relating to transmission segment is shown as recoverab!e fmm beneficiaries as the same w;li' e

o .be reccvered in the form of current tax m future penod in terms of above said tarlﬁ norms -

: '-'Durmg the quarter, material for constructuon of Substatlons (mctudmg HVDC) is bemg'

B -'transferred to Capital Work in Progress (CWIP) durmg the progress ‘of erection work as’ agamst '

. earlier practlce of transferrmg the same on. the compfetson of erection work: The change of
- practice has resulted in increase in CW!P amount by ?193028 Iakhs w:th correspondmg-

reduction m Construct:on Stores.:

o The Ccmpany has revssed deprematuon rates on certam fnxed assets w. ef 01“ Aprt! 2014 as '_ '

per usefui Jife: specn’red in schedule 1 of the Compames ‘Act, 2013 as’reassesséd by the-’_.. -

: _comparry Accordmgly, the company has accounted for -additional depréciation charge of -
- 538 iakhs and %1026 lakhs during the quarter and half year ended 30% September,- 2014

respectweiy and T5 lakhs {net of deferred tax).in reserves in’ terms of the transitional

~provisions of said schedule 1. Thus, by charging depreciation at the revised depreciation rates,

- the depreciation charge for the quarter and haEf year ended 3{)"’ September 2014 is hngher by :
- X538 lakhs and ?1026 lakhs respectively. : o _

'Durmg the quarter, the Company has declared fmal div:dend of ?1 31 per share (face vaEue of" ;
- T10/- each) in addition to interim dl\ndend of ¥1.27 per share totali mg to ?2 58 per share for

the fmanc:a! year 2013- 14




10,

11.

Place : New Delhi. __ .
: 11" November, 2014.

Date

Formula used for computation of coverage ratios DSCR = Earnings before Interest,
Depreciation and Tax/({interest & Finance Charges net of amount transferred to expenditure
during construction + Principal Repayment)} and ISCR = Earnings before Interest, Depreciation
and Tax/{Interest & Finance Charges net of amount transferred to expenditure during
construction),

Out of the proceeds of Follow on Public Offer {FPO} made during the financial year 2013-14, a
sum of ¥ 332131 lakhs has been utilised upto 30" September, 2014 as per the objects of the
issue and the balance of T 200000 lakhs is kept in the banks as term deposits,

The above results have been reviewed by the Audit Committee and have been approved by

the Board of Directors in their respective meetings held on 11% November, 2014.

The above results have been reviewed by the Statutory Auditors as required under clause 41
of the listing agreements. :

Previous periods' / year figures have been regrouped / rearréﬁg'éd wherever néce'ss’ar'y.
For and on behalf of POWER GRID CORPORATION OF INDIA LTD.

o _.(R(N..Nayék') '
- Chairman & Managing Di




